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K 460

dl= = =-0.11614
ot 0.22,/16/365

5 =n(d1)=n(-0.11614) = 0.454
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s ARMWNHI W aMwnIn
455.96=M

0.454=0

100 = Pm

50=0

(5% Pm*M)*Q =(0.454*100*455.96)* 50 = 1,035,029.20
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(6) (Pm) (M) (Q)
qIyn NI'XSIX
0.454 100 455.96 50 (long) call 460 Nov
0.638 100 455.96 (30) (short) call 450 Nov
-0.279 100 455.96 20 (long) put 440 Dec
-0.606 100 455.96 (10) (short) put 470 Dec
n"vn/m NIYOIX
0.6078 10,000 4.441 15 (long) call 445 Nov
0.6295 10,000 4.441 (25) (short) call 445 Dec
*NI'T'NY NIXOY
4.441 100,000 (long)
4.441 (50,000) (short)

*

.1 0w nwyn'? DNl 7'9on'71 KN7T7 Niynwn 'R NTTNY njoya

qiynn NIYSIX YW N9'WNN 2IWN

1,035,029.20 =(0.454 x 100 x 455.96 x 50) (long) call 460 Nov

(872,707.44) =(0.638 x 100 x 455.96 x -30) (short) call 450 Nov

(254,425.68) =(-0.279 x 100 x 455.96 x 20) (long) put 440 Dec
276,311.76 =(-0.606 x 100 x 455.96 x -10) (short) put 470 Dec
184,207.84 KT304 nu'T i

n"un /v NIYSIX ¥ N9'WNA AN

404,885.97 =(0.6078 x 10,000 x 4.441 x 15) (long) call 445 Nov
(698,902.38) =(0.6295 x 10,000 x 4.441 x -25) (short) call 445 Dec
(294,016.41) KT303 nu'T 1

NI'TNY NIXPOY ¥ noWNN YN

444,100.00 =(100,000 x 4.441) (long)

(222,050.00) =(-50,000 x 4.441) (short)
222,050.00 KT305 nuT 1
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